Application Form for Appointment of Auditor under Section 74                                of the Insurance Act 1996
[Please submit application for appointment at least two months before company’s annual general meeting].

1.
Name of broker/adjuster/financial adviser

:
________________

2.
Appointment for financial year ending


:
________________

3.
Proposed date of Annual General Meeting

:
________________

4.
Auditor proposed (please provide name and full address):


_____________________________________________


_____________________________________________


_____________________________________________


_____________________________________________


_____________________________________________

5.
Is this a new appointment or reappointment?  ____________________

6.
If new appointment, please state reason(s) for change of auditor:


___________________________________________________________


___________________________________________________________

7.
Form of Declaration/Confirmation by audit firm is attached.


[Please ensure form is attached before sending to Bank Negara Malaysia].


_____________



 
 _____________________


         Date




                 Name and signature









    Chief Executive Officer/









       Company Secretary

Declaration / Confirmation by Audit Firm


I hereby declare that [name of audit firm] is not prohibited from acting as auditor of [name of licensee] pursuant to section 75(1) of the Insurance Act 1996. I also agree  to fulfill the criteria for the appointment of auditors as laid down by Bank Negara Malaysia as follows:-

(i) Partner must oversee insurance audit. Audit firm must have at least two partners.
(ii) Audit team must comprise at least three staff, one of whom must have at least two years of audit experience.

(iii) Manual for insurance audit must be in place.

(iv) Audit programme must be in place.

(v) Audit firm will be encouraged to send staff for training especially courses in insurance audit, but structured training programme is not mandatory.

(vi) Engagement partner for an audit needs to be changed after a maximum continuous period of five years.

Name of engagement partner:

Engagement partner for audit of ______________  since ___________

                                                     [name of licensee]         [financial year]

Name and Signature of Partner
:

Chop of Firm



:

Date




:

Criteria for Appointment of Auditors

under section 74 of Insurance Act 1996

	(i)
	Complies with section 75(1)(a)-(g) of the Insurance Act 1996 (Act).

	(ii)
	No significant adverse comments from BNM examiners against the auditor*.

	(iii)
	No significant adverse comments against the auditor, from other regulatory bodies such as Securities Commission and Registrar of Companies, or accounting bodies*.

	(iv)
	Partner/sole proprietor must oversee insurance audit. All licensees must be audited by audit firms with at least two partners.

	(v)
	Audit team must comprise at least three staff, one of whom must have at least two years of audit experience.

	(vi)
	Manual for insurance audit must be in place.

	(vii)
	Audit programme must be in place.

	(viii)
	Audit firm will be encouraged to send staff for training especially courses in insurance audit, but structured training programme is not mandatory.

	(ix)
	Engagement partner for an audit needs to be changed after a maximum continuous period of five years.

	(x)
	Auditors found to have conducted unsatisfactory audits, including delays in submission of accounts, will not be approved.


* to the best of the licensee's knowledge
