Table 3.7

General Insurance : Underwriting Experience

Earned Net Net Manage- Under-
Premium Claims Com- ment writing
Year L. 1 .
Income Incurred missions Expenses Margin
RM million
2002 5,709.9 3,592.8 631.7 1,252.6 232.8
2003 6,228.4 3,725.7 683.0 1,350.1 469.6
2004 6,744.0 4,109.2 748.5 1,421.7 464.6
2005 7,301.0 4,045.9 784.2 1,514.0 956.9
2006 7,754.1 4,677.9 857.9 1,697.7 520.7
% of earned premium income
2002 100.0 62.9 11.1 21.9 41
2003 100.0 59.8 11.0 21.7 7.5
2004 100.0 60.9 11.1 21.1 6.9
2005 100.0 55.4 10.7 20.7 13.1
2006 100.0 60.3 11.1 21.9 6.7
% change
2002 9.1 9.1 9.5 21 73.9
2003 9.1 3.7 8.1 7.8 101.7
2004 8.3 10.3 9.6 5.3 -11
2005 8.3 -1.5 4.8 6.5 106.0
2006 6.2 15.6 9.4 12.1 -45.6

Management expenses is inclusive of net bad and doubtful debts
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